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Tanuary 22, 2002

Ms, Renaty Hesse

Department of Justice, Antitrust Division
601 1D Streel N'W, Swite 1200
Washington, DC 20530

Dear Ms. Hesse,

T.ast Friday the drop in the Dow and NASDAQ were the laygest since just uller
the alizcks of September 1%, The catalysts were cautious forecasts lrom two technology
stock market ghants ~- [BM and Microsofl.

Thiz sector has seen n great deal of change and turmoil over the past several years
on both sides of the pendulum - sky fovel highs and rock bottom lows. Many peaks and
valleys have stemmed from (e Microsoft antitrust case. Tost prior to the case, and gven
for some time info it, many would argue that tech stocks werc inflated. [t was the belicf
ol sevoral financial analysts that the vallevs cansed by the case were necessary to deliver
a reality check to leeh investors. All of this may iy fact be true. Today, however, is a
different day, a different time, and vwur nation’s cconemy is facing very different

chullenges.

Dishearlening news continues to surface in the Wall Street Journal during (his
time of economic downfall- airline difficulty, telecommunication battles, and the
{iechnology industry’s downturn.  Steries like the one on Friday take the market on
anolher sharp decfine taking the Dow down 78 points and the Nasdag down 55,

As part of the investment and insurance sector, thesa are issues that hit very closc
to home bath for my clients and myself. With the obvious effects this case has had on the
market, 1 belicve it is prudent during this time of economic nstabibity to settle this casc.
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President
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